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Property disposals
Over the past few months there have been a number of changes
which may have gone 'under the radar' as the focus has been on
the evolving pandemic and its implications.
One such thing is the change to the Capital Gains Tax reporting
rules on property disposals.
For many years when you disposed of a property, with some
exceptions, you had to pay Capital Gains tax and in this regard
nothing has changed.
However from April 2020 if you dispose of a property and if the
gain exceeds your annual Capital Gains Tax allowance of £12,300
then you must report to HMRC and pay any tax due within 30
days.
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Keep Calm & Carry On

If you have held the property for many years then you will need to
locate the details of the original purchase and any costs incurred
during the holding period, which may sound easier than it is.

As you will all know we have tried our best to ensure that it is business as usual here over the past 9 months. Our
staff have adapted to working from home where possible and we hope that you agree that business has been
relatively uninterupted.

If you use the services of an accountant then they will be able to
assist you in this matter however if you do not usually complete a
self assessment tax return then we would be happy to give you
some guidance.

Whilst there have been a very limited number of face to face meetings at the office we have tried to stay in touch with
additional newsletters, telephone calls and some virtual meetings.

HMRC are keen to ensure their rules are followed, with a £100
automatic fine for late submission as well as further late penalties
and interest due.

We would like to thank everyone for their understanding and we hope that in 2021 we can see you all face to face and
have a catch up at the office or at home.
Like all businesses, each year we review our charges and we have made the decision to support our clients as much
as possible by retaining our 2020 charging structure for a further 12 months.

We are pleased to be able to announce that since our last newsletter we have been awarded the East Lindsey Age
Friendly business award. The Award is designed to give customers the confidence to know that businesses meet a
range of criteria, from a clutter free environment to excellent customer service. The assessment was carried out
remotely with areas covering our marketing, how we support older people, our offices and our printed material. We
hope to have our certificate displayed in the office soon.
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Many of you may be aware of the
Elf on a Shelf phenomenon. Last
year we had two little Elves in our
office window, to the delight of
many children (and adults) walking
past the office. Despite limited staff
in the office we are continuing with
the tradition and our Elves have even
been self isolating before causing
their mischief. If you are on Twitter
follow Claire Markham to see more.
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A November to remember
It was a November for investors to remember as a widespread focus on the
perceived safe havens of gold and government bonds was replaced by
renewed interest in equities.
Many major equity markets notched up double-digit gains over the month,
buoyed by significant breakthroughs in the development of coronavirus
vaccines. Positive results from a vaccine developed by Pfizer and BioNTech
were followed by Moderna's vaccine, and then by a vaccine developed by the
University of Oxford and AstraZeneca.
Investors were heartened by Joe Biden's eventual victory in a bad-tempered
and tumultuous US Presidential election. Uncertainty surrounding the
transition from a Trump to a Biden presidency dissipated as the month went
on; whilst repeating his allegations of fraud, President Trump confirmed that
he would co-operate with the incoming administration. Sentiment was further
buoyed by the news that President-elect Biden had nominated former
Federal Reserve Chair Janet Yellen as his Treasury Secretary. The Dow
Jones Industrial Average Index breached 30,000 points for the first time ever
during November and rose by 11.8% over the month.
As the national lockdown drew to an end in England, the UK Government
announced that the country would move to a regional tiered system, raising
concerns over the impact on the hospitality and leisure industries.
Nevertheless, news of significant progress in the development of a Covid-19
vaccine provided a welcome boost for sentiment, and the FTSE 100 Index
rose by 12.4% over the month. Elsewhere, the Chancellor of the Exchequer
warned that UK economic output is not expected to return to pre-pandemic
levels until the end of 2022.
President of the European Central Bank (ECB) President Christine Lagarde
warned that the pandemic has created “a highly unusual recession and is
likely to give rise to a similarly unsteady recovery". Although she welcomed
the“encouraging news about vaccines", she believes the recovery was likely
to be “rather unsteady, stop-start and contingent on the pace of vaccine
roll-out". Nevertheless, over November as a whole, the Dax Index rose by
14.9%, while the CAC 40 Index soared by 20.1%.

Isolation
It is a word that has been used frequently over the past few months but
for some people the feeling of lonliness and isolation has lasted far longer
than the panedmic.
Age UK Lindsey offers a Befriending Service to lonely older people. The
service would normally involve a volunteer befriender or a staff member
visiting an older person in their home, perhaps for a cup of tea and a
chat, or accompanying them to an activity, such as a coffee morning.
They try and match clients with volunteers who have similar interests or
hobbies to help the relationship. Due to the pandemic they moved from
home visits to telephone befriending, but still offering a friendly voice and
regular contact to older people who might find themselves alone because
of loss of a partner or family member or because they live in an isolated
community. The service is funded through donations and grant support
and is free to older people. At the moment we are in contact with over
100 older people and every £10 donated will support a visit. We know the
service makes a huge difference to the lives of those in contact with the
service. If you or anyone you know could benefit contact 01507 524242.
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Going green
The ongoing Covid-19 crisis has prompted a widespread reassessment of how we live our lives – from healthcare and
economic wellbeing to our everyday activities and the impact they have on society or the environment. This
re-evaluation has extended to investments, as investors seek to understand how their money can be used for the
greater good. These trends are not new, the pandemic is merely accelerating a shift in mindset that has been gaining
momentum for a while.
Responsible investing is the umbrella term used to cover all forms of investment that involve social and environmental
considerations. Investment can be viewed as a spectrum of approaches; at one end there is traditional investment
which primarily focuses on financial returns, and at the other end is philanthropy, where financial considerations are
very much secondary.
In the middle of these two extremes is responsible investing, whereby portfolio managers seek to generate a
competitive financial return whilst considering social and environmental concerns. However, responsible investing is
by no means homogenous. There are approaches which incorporate a sustainability element which seeks to make a
direct contribution to a better world alongside monetary objectives. Furthermore, impact investing is explicit in its intent
to make a positive social or environmental impact, not only demonstrated by a clear implementation of this kind of
strategy but by the ability to measure the extent of its impact for good.
One of the most common myths associated with responsible investing is that of performance, with the traditional view
being that investors are faced with a binary decision between returns and incorporating social purpose into
investment. A look back over 2020 can quickly debunk this enduring myth, as the ongoing Covid crisis has
demonstrated the resilience of funds with a sustainable or responsible mandate throughout a period of extreme
volatility. Although this is a relatively short term view, when comparing like for like over the longer term, funds which
encompass responsible investing consistently deliver comparable or better returns than their conventional equivalents.
This is no coincidence, and there is good reason for these returns. Traditionally, responsible investment funds tended
to just avoid ethically unacceptable companies which resulted in a smaller universe of stocks to choose from.
However, this is no longer the case. Instead, they now embrace positive solutions which open doors to investment
opportunities. There is no doubt the world is facing major challenges, from climate change and food pressures to
diminishing natural resources. There are multi decade opportunities which not only avoid the headwinds of
environmental legislation, regulation to limit climate change and reputational risk, but create tailwinds for those
companies providing solutions to these issues, resulting in higher than average growth prospects. Investors are no
longer faced with the choice between performance and responsible investing.
There are many good funds that truly invest in solutions to the social and environmental challenges the world faces.
Investments in healthcare, renewable energy infrastructure, resource efficiency and social housing can make a real
difference. Although there are funds that report on their impact providing transparency for investors who want to
quantify the real life impact that their money is enabling.
As part of our ongoing investment process we are now looking in detail at the funds available for all our clients to
benefit from the moral and financial benefits of responsible investing and we look forward to being able to incorporate
these ideas into your portfolios over the coming months as opportunities arise. We will also be reviewing our own.
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