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	DATE: SUMMER 2021
	Headline 01: Retirement on the horizon
	Text Box 01: As you will all be aware from our Autumn newsletter I celebrated 40 years service with F H Manning.  In June I will reach another milestone when I will be 60 years of age.With this in mind I have decided to begin to take steps towards retirement from the beginning of July.  What this means in reality is that I will be working 4 days a week and having every Friday off work.  I will be working closely with Cole, who will be available in my absence to deal with any matters arising. From a client perspective nothing will change in the short term and I will continue to give everyone my unreserved attention and commitment.As far as the Company is concerned, Claire will be become Managing Director and I will remain a Director of the Firm.I hope to spend more time with Joan so that we can enjoy long weekends away when the weather improves and rules permit.Malcolm WrightGrow old with me, the best is yet to come - Robert BrowningAs you grow older you will discover that you have two hands, one for helping yourself and one for helping others - Audrey HepburnYou are never too old to set another goal or to dream a new dream - C. S. LewisLaughter is timelss, imagination has no age and dreams are forever - Walt Disney
	Headline 02: 
	Text Box 02: Whilst the office is still closed please be assured that the phone lines will be answered and wherever we might be, we can take your call.  Our numbers are as follows:Office 01507 527383Claire 07511 156440Malcolm 07511 156402We are authorised and regulated by the Financial Conduct Authority.
	Headline 03: 2 Awards this quarter
	Text Box 03: Thank you for the Vouchedfor Reviews.  As a result I have been named a Top Rated Adviser for the second year running.  The results were announced in The Times in April and are solely based on your reviews.We have also received an Age Friendly Business Award which are all very proud of.  The award was based on criteria set by East Lindsey on Respect and Inclusion, Customer Comfort, Clear Marketing and Communications and Accessibility.
	Headline 04: Optimism drives share prices
	Text Box 04: Global equity markets generally rose during April, buoyed by encouraging economic data from the US.   The International Monetary Fund (IMF) upgraded its forecasts for global growth from 5.5% to 6% in 2021 and from 4.2% to 4.4% in 2022 but warned that policymakers will continue to face challenges from an uneven global recovery and a widening gulf between rich and poor. Meanwhile, the global death toll from Covid-19 exceeded three million during April, according to Johns Hopkins University, and Director General of the World Health Organisation (WHO) Dr Tedros Adhanom Ghebreyesus warned that “cases and deaths are continuing to increase at worrying rates”.  In the US, President Biden marked his first 100 days in office by announcing further spending plans worth around US$4 trillion. The American Jobs Plan and the American Families Plan will focus on employment, education, welfare, and climate change, but will still need to be approved by lawmakers. The US economy expanded at an annualised rate of 6.4% during the first quarter of 2021, having grown by 4.3% during the final three months of 2020. Concerns that the economy might be in danger of overheating were compounded by a rapid increase in the rate of consumer price inflation; however, the Federal Reserve (Fed) dismissed the rise as “transitory”. The Dow Jones Industrial Average Index rose by 2.7% over the month.  In the UK, the FTSE 100 Index breached 7,000 points for the first time since before the coronavirus pandemic took hold, boosted by intensifying optimism about domestic and global economic recovery. The UK continued its gradual reopening from lockdown and the Office for National Statistics (ONS) reported a sharp increase in economic activity: as non-essential shops reopened from 12 April, sales of “delayable goods” such as clothing and furnishings rose above pre-pandemic levels, reaching 110% of their February 2020 level. During April, the FTSE 100 Index climbed by 3.8%. The eurozone slipped into a “double-dip” recession, having tipped back into recession during the first three months of 2021. President of the European Central Bank (ECB) Christine Lagarde warned that the risks to Europe’s economy associated with the Covid-19 pandemic remain tilted to the downside in the short term.
	Headline 05: Trust Registration Service delays
	Text Box 05: In January 2020 Anti Money Laundering Regulations changed and the requirement to register Trusts with HMRC was expanded into non tax paying Trusts.  There have been a number of setbacks to the launch of the system and it is now anticipated to be launched in Summer 2021.Unfortunately whilst we can act as Agents in some circumstances we are not permitted to register Trusts on behalf of our clients.  We will keep you informed as the system launches and any deadlines.  We would also be more than happy to assist with the Registration of any Trusts you may be involved with.The obligations for Trustees are vast but it is important that any requirements set by HMRC are followed closely.
	Headline 06: Asia set to benefit from US stimulus
	Text Box 06: The Asia Pacific region is set to benefit from a stronger global recovery, according to S&P Global Ratings. Despite a somewhat uneven rollout of the Covid-19 vaccine, the programme is expected to make sufficient progress to provide a boost for consumer spending and domestic demand this year. S&P Global upgraded its forecast for economic growth in Asia Pacific in 2021 from 6.8% to 7.3%. Looking ahead, downside risks include the ongoing coronavirus pandemic and higher real bond yields, while upside risks include an uptick in external demand, stronger domestic consumption, and productivity gains.  Japan’s economic growth proved weaker than initially calculated during the final three months of 2020. The country’s economy grew at an annualised rate of 11.7% compared with an earlier estimate of 12.7%. Trade proved lacklustre for Japan in February as exports fell at an annualised rate of 4.5%: shipments to China slowed down sharply, while shipments to the US dropped by 14%. Nevertheless, investors drew encouragement from Japan’s expanding vaccine programme alongside the news that the American Rescue Plan had been approved and signed into law. The package is widely expected to deliver a significant boost for the US economy, and the Organisation for Economic Cooperation & Development (OECD) believes that it will also stimulate demand in other economies. During March, the Nikkei Index rose by 0.7%, while the Topix Index increased by 4.8% and the TSE Second Section Index climbed by 2.3%. Governor of the Bank of Japan (BoJ) Haruhiko Kuroda delivered a relatively upbeat assessment of the country’s economic prospects at the end of March. The BoJ believes that growth is starting to pick up, and policymakers expect it to be “clearly positive” in the fiscal year beginning in April, underpinned by recovering external demand, accommodative financial conditions, and the government’s economic measures.  Although Australia’s economy posted stronger-than-expected quarterly growth of 3.1% during the final three months of 2020, Governor of the Reserve Bank of Australia (RBA) Philip Lowe maintained that interest rates are unlikely to increase until at least 2024. He said: “There is still a long way to go and … the Australian economy is operating well short of full capacity”. In February, Australia’s rate of unemployment declined from 6.3% to 5.8%. 
	Headline 07: Sustainable Investing
	Text Box 07: For many years funds which avoid certain industries, such as oil & gas, tobacco and gambling have been available to investors.  For many years these funds have screened out 'bad' companies.In the last 2 years there has been a considerable focus on sustainable investing and many of our clients have already seen that our fund selection process is now looking in more detail at the process fund managers take in deciding the companies they invest in.  Many fund managers use the UN Sustainability Goals as a guide to good practice for businesses.  Some focus on a particular area of sustainability i.e. climate change whereas some focus on the wider implications of sustainable business.It is not our intention to impose our views on our clients.  Instead we are taking a pragmatic approach and looking for investment opportunities that investors and the planet can benefit from.Most recently we have introduced a fund from Aviva, the Multi Asset Plus III.  It doesn't include sustainable or 'green' in the title.  But Aviva as a whole are doing a great deal of work in the field of sustainability.  They are working globally with 30 un-named companies to reduce carbon emissions to net zero.  They have asked those companies to set science based targets in the short term otherwise they will disinvest.  They work with all the companies they invest in to develop their businesses and their work practices to support their workforce.  And most importantly they are committed themselves to being Net Zero by 2030 (20 years ahead of the Paris Agreement) and all their investments to be net zero by 2040.  It is steps like these that will demonstrate that their committment is credible and authentic.You will see over the coming months that we are also looking at our working practices and will be asking you to call to confirm transactions rather than signing and returning a piece of paper. We do not want to detract in any way from the sevice you receive but are constantly reviewing how we can make small changes to help the planet.If you would like to discuss this in more detail or have strong views on any sustainability issues then please do contact us as we welcome any input. 


